CUBA TOWNSHIP EXECUTIVE SESSION
28000 W. Cuba Road

Barrington, IL  60010
October 13, 2011
A motion was made by Trustee Griffith and seconded by Trustee Rice to open the executive session to discuss real estate.  Motion carried by unanimous voice vote.  

The executive session was called to order by Nelson at 8:55 pm.  
Roll call:  David Nelson, Supervisor; Don Griffith, Trustee; Jack Mumaw, Trustee- absent; Arthur Rice, Trustee; Roberta Svacha, Trustee.
Also present:  Priscilla Rose, Township Clerk; Tom Gooch, Highway Commissioner; Keri-Lyn  Krafthefer, Township attorney.

Griffith asked questions regarding the funding of the Barclay Woods parcel and the issue with having reserve funds.  He continued that his approval of the purchase would be if all parties have a confirmed commitment and the funds are secured.  Additionally, he said that he would want the 2 other parcels to be part of the purchase and that the maximum price should be $600,000.
Svacha excused herself from executive session at 9:00 pm.  

Nelson explained that there is a group called the Conservation Foundation that could fund the purchase for an approximate rate of 1.5% over 5 years.  They are experienced in negotiating and funding such purchases.  The Conservation Foundation just needs to know who is participating. 
Griffith suggested that the Township look at the Rice property which will be for sale shortly.  This is the property in the estate of Trustee Rice’s mother.  Nelson asked to continue with the Barclay Woods property as it is already in progress.  

Rice explained that the sale of property in his mother’s estate will be handled by his sister’s and himself and that a realtor from Woodstock, IL will be handling the process.  Regarding the Barclay Woods project, he said he is not ready to make a commitment until many details fall into place. 

There was further discussion on the details on the funding of a potential purchase and who would be contributing.  Griffith suggested that the Township’s maximum contribution be $100,000.  Gooch suggested that a letter of intent be drawn up and presented to Lageschulte.  Discussion continued on the use of the parcel and who would maintain it.   Nelson added that he would like the Township to fund this purchase up to $200,000.  He added that 8% of Cuba Township is open space. 

A motion was made by Trustee Griffith and seconded by Trustee Rice to adjourn Executive Session at 9:25 pm.

Respectfully submitted,

Priscilla H. Rose

Clerk
